


This presentation contains “forward-looking statements” and/or “forward-looking information” under
applicable securities laws (collectively referred to as “forward-looking statements”). All statements
other than statements of historical facts contained in this presentation, including statements regarding
Pason System Inc.’s (“Pason” or the “Company”) future results of operations and financial position,
financial targets, business strategy, plans and objectives for future operations, are forward-looking
statements. These forward-looking statements reflect the current views of Pason with respect to future
events and operating performance as of the date of this document. These forward-looking statements
are subject to known and unknown risks, uncertainties, assumptions, and other factors, including those
described under the heading “Risk and Uncertainty” in the Company’s filings with Canadian securities
regulators, that could cause actual results to be materially different from results that are expressed or
implied by such forward-looking statements.

You should not rely upon forward-looking statements as predictions of future events. Although the
Company believes the expectations reflected in the forward-looking statements are reasonable, the
Company cannot guarantee that the future results, levels of activity, performance or events and
circumstances reflected in the forward-looking statements will be achieved or occur. Moreover, neither
the Company nor any other person assumes responsibility for the accuracy and completeness of the
forward-looking statements. Except as required by law, the Company undertakes no obligation to update
publicly any forward-looking statements for any reason after the date of this presentation, to conform
these statements to actual results or to changes in the Company’s expectations.

The Company’s filings with the Canadian securities regulatory authorities may be accessed through the
SEDAR website (www.sedar.com) or through Pason's website (www.pason.com).

http://www.sedar.com/
http://www.pason.com/
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Over $500 million returned to shareholders over the past 10 years





Pason’s Long-Term Growth Strategy

Time and Risk

$
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• Pricing

• Market share

• Product penetration

International 

growth

New products for 

the drilling market

• Rig site

• Back office

• Tuck-in / add-on 

technologies

1. Defend and grow 

the core business

2. Enter adjacent 

O&G spaces

3. Establish pillars of 

growth beyond O&G 

• Intelligent Wellhead 

Systems (IWS)

• Energy Toolbase (ETB)



Significant Investments in R&D and IT
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2013 2014 2015 2016 2017 2018 2019 2020

% of Revenue

10% 9% 13% 16% 11% 10% 11% 18%

R&D and IT Spending

In CAD millions (includes expensed and deferred development costs)

Portfolio of R&D initiatives balanced between:

1. Sustaining and improving existing products vs. developing new

2. Catering to the needs of O&G companies vs. drilling contractors

3. Focused on needs in the field vs. in the office / in the cloud

4. Hardware vs. software (incl. analytics and machine learning)

5. Safe bets vs. “moonshots” (need to expect and accept failures)
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Energy Toolbase Well positioned in the 

“Intelligence Layer” of Energy Storage

Model

✓

Control

✓

Monitor

✓

In Sep. 2019, announced the acquisition of an 80% interest

of Energy Toolbase (ETB), a US-based SaaS company. 

ETB provides industry-leading software package to model

the economics and build proposals for solar and energy

storage (battery) projects. 

The ETB product is utilized by distributed energy project

developers, primarily in the United States. Currently 1,100

active ETB software licenses with 1,800 users.

Over the past two years, Pason Power built a foundation in

the solar and energy storage market through iEMS control

system and Energy DataHub products. 

With the combined capabilities of Pason Power and ETB we

are positioning ourselves for meaningful long-term growth in the

“intelligence layer” of the solar and energy storage market.








